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Weekly Highlight

Freight Market : UP | FFA Market : UP
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| Supply Market : UP

| World Economy : Mixed

Freight Market
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7= 22\1,95' Sep 19-Oct 28-Oct +l-
Capesize 9811 12,649 13622 9255 w4369
Panamax 6218 6,389 7,820 778 v @
Supramax 7,542 7,244 6,945 7,199 A 254
Handy 5,481 5,771 5617 5741 A 124
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TE OIC\IJG 20-Oct OCT1627-0ct o
Capesize 4TC 9,920 10,900 10775 w125
Panamax 4TC 6,482 6,550 6563 A 13
Supramax 6TC 7,174 7,150 7188 A 38
Handy 6TC 5,891 6,100 6,050 W 50
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2 2015.Avg 13-Oct 27-Oct +-
Capesize (180K)  50.03 41.77 41.77 -
NB Panamax  (74K)  26.72 23.07 23.07 -
Supramax (58K)  24.77 2133 2133 -
Handy (33K) 2124 19.21 19.21 -
Capesize  5Y  32.58 2331 23.30 v0.01
Capesize  10Y  20.75 13.32 1331 v0.01
Panamax  5Y 17.34 13.07 13.07 -
2nd Panamax  10Y  12.06 7.52 7.52 -
Hand Supramax 5  16.23 12.39 12.39 -
Supramax  10Y  10.95 8.27 8.27 -
Handy 5y  13.57 9.13 9.12 v0.01
Handy 10Y 947 6.12 6.17 A005
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World Economy
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T8 2015 20-Oct 27-Oct +-
WTI 74 48.88 50.43 49.72 v0.71
usD gts 1,132.01 1,128.50 114450  A16.00
M| 222 0.30 0.88 0.89 A001

Dow F7HK|4= 17,592.04  18,162.35 18,169.68  A7.33
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Freight Market

Capesize Market
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Panamax Market
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Supramax Market
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Handy Market
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Weekly Comment
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Capesize Freight & T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016.Sep 2015.10.28(A) 2016.10.19(B) 2016.10.28(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 14.49 7.98 6.28 8.90 8.34 8.97 7.50 v 147 v 084
MC2  160,000MT W.Australia-Qingdao 8.06 4.89 415 5.67 4.75 5.83 4.75 v 1.08
MC3  150,000MT R.Bay-Qingdao 13.33 717 5.69 7.99 7.56 8.28 6.96 v 132 v 060
MC4  130,000MT Newcastle-Zhoushan 11.29 6.73 5.58 7.68 6.98 7.90 6.83 v 107 w015
MC5  160,000MT Tubarao-Qingdao 20.22 11.16 8.35 11.57 11.39 11.75 10.05 v 170 v 1.34
MC6  PRC/Japan-Brazil-PRC/Japan 14,959 8,063 6,522 11,638 9,900 11,313 7,450 v3863 vw2450
MC7  PRC/Japan-E.Australia-PRC/Japan 13,871 6,859 6,076 11,749 8,975 11,813 7,425 v4,388 w1550
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 13,141 8,012 6,223 10,224 7,738 12,550 8,163 V4387 A 426
MC9  ARA/Gib-USEC/Canada-PRC/Japan 30,829 16,309 12,689 16,987 18,663 18,813 13,975 V4838 v4,688
TC Average(180,000DWT) 18,200 9,811 7,877 12,649 11,319 13,622 9,253 V4369  ¥2,066

Panamax T.C Rate

Code Route Description 2014.AVG 2015.AVG 2016 YTD 2016.Sep  2015.10.28(A) 2016.10.19(B) 2016.10.28(C) +- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 6,691 4,360 4,430 5,497 4,310 7,275 6,971 v 304 A 2,661
MP2  F.EAST-Australia-E.C India 8,562 5,505 4773 5913 6,000 7,520 7,180 w340 A 1,180
MP3  PRC-NOPAC or Australia-PRC 7,706 5,049 4,769 5,804 5,460 7,283 7,017 V266 A 1557
MP4  S'pore-ECSA-F.EAST 8,116 6,491 5,390 6,132 6,480 7,050 6,970 v 80 A 490
MP5  Busan-CIS-N.PRC 6,465 4,472 4,602 5,733 4,620 7,260 7,070 w190 A2450
MP6  Passing Gib-USG-F.EAST 14,080 11,000 8,801 10,250 11,450 11,560 11,570 A 10 A 120
MP7  Passing Gib-USG-Skaw/Passero 6,764 6,648 5,425 5,392 6,440 6,790 7,320 A530 A 830

TC Average(74,000DWT) 8,378 6,218 5,456 6,389 6,394 7,820 7,728 v 92 A1334

Supramax T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016.Sep 2015.10.28(A) 2016.10.19(B) 2016.10.28(C) +- (C-B) +/- (C-A)
MS1  PRC-NOPAC or Australia-PRC 8,836 6,641 5,103 6,646 5,363 6,313 6,338 A 25 A 976
MS2  USG-S'pore/Japan 18,603 13,051 10,748 12,380 12,338 11,947 12,140 A193 v 198
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 7,849 5,944 5,109 6,734 5,110 6,368 6,350 v 18  A1240
MS4  S'pore/Japan-USG 4,145 3,420 1,706 2,476 1,625 2,360 2,557 A197 A 932
MS5  S.PRC-Indonesia-EC.India 9,037 6,992 5,522 7,235 6,120 6,811 6,828 A 17 A 708
MS6  S.PRC-Indoneisa-PRC 7,429 5,560 4,746 6,550 4,840 6,261 6,252 v 9 A1412
MS7  USG-Skaw/Passero 14,735 11,316 7,809 8,687 10,360 8,558 8,688 A130 w1672

TC Average(58,000DWT) 10,148 7,561 5,820 7,244 6,536 6,945 7,199 A254 A 663

Handy T.C Rate

Code Route Description 2014AVG  2015.AVG 2016 YTD  2016.Sep 2015.10.28(A) 2016.10.19(B) 2016.10.28(C) +- (C-B)  +- (C-A)
MH1  F.EAST-SE Asia 7,436 5,835 5,091 6,394 5,193 6,008 6,067 A5 A 875
MH2  PG/WC India-F.EAST 5,979 4,023 4,216 4,616 3,500 4,740 4,925 A185  A1425
MH3  S.PRC/SE Asia-F.EAST 6,582 4,552 4,097 5,238 3,767 4,975 5,054 A 79 A1287
MH4  Busan-CIS-F.EAST 7,198 5,040 4,695 5,987 4,125 5,760 5,850 A 90 A1725
MH5  Skaw/Passero-USG-Skaw/Passero 8,564 7,956 5,862 6,621 7,760 6,600 6,810 A210 v 950

TC Average(33,000DWT) 7,152 5,481 4,792 5,771 4,869 5,617 5741 A124 A 872
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Freight Market - Fixture

Capesize Fixture
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London Spirit 180,000/10 Qingdao End Nov 10.40 Scale/30,000shinc Noble
China Pride 170,000/10 Pepel Qingdao 14/18 Nov 9.30 20,000shinc/30,000shinc Shandeng Steel
it Olympic Hope 170,000/10 Port Acu Qingdac 10/15 Oct 1030 Scalef30,000shinc Anglo American
Waterford 170,000/10 Tubarao Qingdac 15/24 Nov 1010 3 days shinc/30,000shinc Panocean
TBN 170,000/10 Dampier Qingdao 01/10 Nov 520 Scalef30,0005hinc Pacific Bulk
TBN 170,000/10 Dampier Qingdao 08/12 Nov 5.10 Scaief30,000shinc Rio Tinto
Mount Sinai 170,000/10 Dampier Qingdac 08/12 Nov 510 Scalef30,000shinc Rio Tinto
Koryu 8 170,000/10 Dampier Qingdac 08/12 Nov 510 Scalef30,000shinc Rio Tinto
TBN 170000/10 Dampier Qingdao 10/14 Nov 495 Scalef30,0005hinc Rio Tinta
Philippos A 170,000/10 Dampier Qingdao 10/12 Nov 430 Scaie/30,000shinc Rio Tinto
TEN 170,000/10 Dampier Qingdac 14/16 Nov 465 Scalef30,000shinc Rio Tinto
Leadership 130,000/10 Newcastle Zhoushan 10/19 Nov 6870 45,000shinc/25,000shinc Polaris
Castillo de Catoira 160,000/10 Port Hedland Qingdao 01/05 Nov 5.10 Scale/30,000shinc FMG
TBN 170,000/10 Port Hedland Qingdao 12/15 Noy 435 80,000shinc/30,000shinc BHP Billiton
Pacific TBN 170,000/10 Port Hedland Qingdao 15/18 Nov 490 80,000shinc/30,000shinc BHP Billiton
T8N 170,000/10 Port Hedland Qingdao 11/14 Nov 460 80,000shinc/30,000shing BHP Billiton
TBN 170,000/10 Port Hedland Qingdao 11/14 Nov 460 80,000shinc/30,000shinc BHP Billiton
TBN 160,000/10 Richards Bay Xingang 15/25 Nov 810 Scalef25,000shinc Far East Star Shipping
Korona D 170,000/10 saldanha Bay Qingdao 03/05 Nov 7.50 Scalef30,000shinc Anglo American
Hebei Triumph 170,000/10 Stanley Point Qingdao 07/11 Nov 512 Scale/30,000shinc Roy Hill
TBN 150,000/10 Taboneo Mundra 01/07 Nov 450 15,000shinc/40,000shinc Libra
Koundouros 170,000/10 Teluk Rubizh Qingdao 10/13 Nov 330 90,000shinc/30,000shinc Vale
Cape Excelsior 170,000/10 W.Australia Qingdao 10/12 Nov 465 Scalef30,000shinc Oldendorff
Dong-A-TBN 170,000/10 W Australia Qingdac 01/30 Dec 5.00 Scalef30,000shinc RGL
Pan Margaret 170,000/10 Whyalla Qingdao 12/18 Nov 7.35 40,000shinc/30,000shinc Arrium
B/Haul TBN 110,000/10 Robertz 8ank Hamburg 10/20 Noy 1350 50,000shinc/35,000shinc Salzgitter

[ e [ ow [ em [ on | wn [ v | e | e | e ]
Anangel Brilliance 180,000 2016 Cape Passero Skaw-Gibraltar Spot Trip via Puerto Bolivar 8,750 Naval Bulk
s KSL Santos 181,055 2014 Falmouth Skaw-Cape Passero Spot T/ARN 9,500 Oldendorff
Malena 180,000 2016 COGH S'poreflapan 25/28 Oct Trip via Brazil 10,500+430,000(88) Hyundzi Glovis
Pacific Cape Victory 177,000 2010 Lanshan 5'poreflapan 26/28 Oct Tripvia Aus 7,600 COsSCco
Alpha Era 170,387 2000 Rizhao Zhoushan Ppt trip via Newcastle 7,000 SwissMarine
period ABY Scariett 175,858 2014 Augao ww 27/28 0ct 1216 months trading 8,500 Koch Carbon

Major Shippers Fures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total

2016.Sep 77 19 96 2016.Sep 26 16 20 8 70
2016.10.13 16 8 24 2016.10.13 6 3 3 3 15
2016.10.28 16 4 20 2016.10.28 6 4 2 1 13
+/- - v4 v4 +/- - Al vl v2 v2



MEIC Drybulk Weekly Report

MEIC; AIE Ham= e

Maritime Exchange Information Center

Freight Market-Fixture

Panamax Fixture - V.C
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Atlantic Norden TBN 70,000/10 Mohile Rotterdam 18/28 Nov. 25,000=hinc bends

Panamax Fixture - T.C
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Xin Hua 82,269 2012 Antwerp Civitavecchia Spot Tripvia Murmansk 10,500 Noble
Kang May 85,000 2016 ECSA Skaw-Gibraltar Ppt Trip 12,500 Louis Dreyfus
Ocean Antwerp 77,215 2007 Gibraltar Stade 27/310ct Trip via Kamsar int bauxite 9,250 Oldendarff
) Xenia 87,144 2006 Hamburg Spain 21/25 Oct Tripvia USEC int coal 10,000 Uniper
Sae Good Hope Max 768,739 2005 Lisbon Aughinish Spot Trip via Kamsar 9,000 Glencore
Golden Saguenay 75,500 2008 Rotterdam Ijmuiden Spot Trip via Hampton Roads 7,990 Cobeifret
Tatry 82,138 2013 Rotterdam Port Said 03/07 Nov Trip via Red Sea 9,250 Louis Dreyfus
Ultra Puma 81,855 2016 Tubarao Gibraltar-Skaw 26/31 Oct Trip intgrain 12,250 Transgrain
Atlantic Hero 75,804 2005 Aughinish China 300ct/03Nov Trip via Murmansk and COGH 13,000 Louis Dreyfus
Tai Plenty 73,458 2000 Canakkale india 310ct/03Nov Trip via Black Sea int wheat 13,000 Louis Dreyfus
Fortune Clover 77,430 2006 ECSA SE Asia 23/250ct Trip int grain B,950+385,000({B8) Cl International
Sumihou 74,940 2011 ECSA S'poreflapan 10/20 Nov Trip int grain 8,250+225,000(BB) Cofco Agri
Bulk Sweden 76,450 2014 Eren Japan 27/31 0ct Trip via Black Sea 13,900 Cargill
Copernicus N 93,062 3010 Immingham China 23/27 Oct Trip via Orinoco int iron ore 13,100 Ashley Shipping
e Priscilla Venture 77,283 2008 Naples 5 Korea 25/29 Oct Trip via Black Sea 14,000 Louis Dreyfus
Sea Marathon 81,700 2015 Stade S'poreflapan 17/0ct Trip via 5t Lawrence 12,000 Raffles
Darya Lok 81874 2012 Us Gulf S'pareflapan 310ct/D3Noy Trip 12,250+325,000(BB) Transgrain
DL Acacia 81,568 2013 Us Gulf S'poreflapan 13/17 Nov Trip int grain 11,000+325,0000{BB} Ausca Shipping
JinRur 72,495 1998 Us Gulf S'poreflapan 20/25 Nov Trip via Panama Canal 11,000+280,000({BB) Priminds
pellz 81,899 2010 Us Gulf S'poreflapan 19/23 Nov Tripvia W Pass int grain 11,650+365,000(BB) ADMI
Clipper Vision 77,154 2015 Bayuguan S'pareflapan 27/30 Oct Trip via NoPac int pet coke 8,000 CHNR
KM Tokyao 83,483 2010 Cailan Malaysia 280ctf02Nov Trip via Indonesia 7,250 K-Line
CMB Partner 81,488 2016 Cebu india 04/09 Nov Tripvia indonesia int coal 10,000 Bahri
Golden Endurer 79,457 2011 CIK Japan 2BOct/OINov Trip via Australia 7,500 CNR
Nord Venus 81,166 2011 CIK S'poreflapan 280ct/01iNov Trip via NoPac int grain 6,900 Priminds
Seas 7 T4,475 2006 CIK China 300ct{05Nov Trip via EAus int coal 7,500 CNR
W-Original 81,930 2012 CIK india 310ct/04sNov Trip via E.Aus int coal 7,250 Tata
Alpha Wisdom 81,305 2012 COGH S'poreflapan 300ct/03Nov Trip 2 laden legs via ECSA int grain 7,500+250,000(B8) Morden
Smooth Velocity 81,682 2013 Dangjin S'poreflapan 300ct{/03Nov Trip via MoPac int grain 7,750 Bunge
Minoan Falcon 92,700 2011 Ennore india opt China Spot Trip vis 5.Africa 9,000 opt 10,000 Oldendorff
Nord Fortune 76,586 2008 Fangcheng Malaysia 25/29 Oct Trip via Indonesia 7,100 World Wide Bulk
Vishva Uday 82,000 2013 Goa China 25/29 Oct Trip 7,350 Jaldhi
Pacific Epiphania 80,410 2012 Hzldia S'poreflapan 10/0ct Tripvia SAfrica int coal 6,500 Oldendorff
ines Corrado 81,272 2012 Kushiro S'poreflapan 02/06 Nov Trip via Roberts bank 8,500 EdF
MG Explorer 84,790 2016 Lanshan China 01/05 Nov Trip via E.Aus int coal 8,250 Pacific Bulk:
Ever Grace 82,038 2015 N.China S'poreflapan 26/31 Oct Trip viz NoPac 8,000 ADMI
CBC Fuyi 81,762 2014 Qingdao S'poreflapan 26/30 Oct Trip via NoPac int grain 7,800 Chinese Charterers
Pantera Rosa 78,844 2009 Rizhao S'poreflapan 27/31 0ct Trip via NoPac int grain 7,500 Hyundai Glowis
Captain George 82,140 2013 Sakaide EC indiz 30/Oct Trip via EAus 9,250 CNR
Sea Diamond 77,096 2007 Singapore Indonesia 03/07 Nov Trip via Indonesia int coal 9,100 CHR
Pist 93,200 2011 Taiwan S'poreflapan 04/10 Nov Trip via Aus int coal 9,250 Pacific Bulk
Sea Ace 81,755 2012 Taizhou S'poreflapan Ppt 2 laden legs 7,750 CNR
Katagalan Wisdom 97,988 2012 Yantai india 23/27 Oct Trip via E Aus int 9,250 k-Line
Haoyue 82,000 2016 Yatsushiro India 21/250Oct Trip via EAus intcoal 8,500 CHR
Da Tong 81,104 2013 Zhoushan Slm:’: Ia::':: hiot 290ct/osnoy P YE NDP:;:;?:M Giietas 7,200 or 7,200 Raffles
Lord Byron 76,838 2005 COGH W 300ct/03Nov 4/7 months trading 7,400+240,000(88) Ausca Shipping
Mynika 84,108 2013 Dalian Ww 26/31 Oct 47 months trading 7,350 Chinese Charterers
. Hampton Bridge 76,847 2013 N.China Ww Ppt 4/7 months trading 7,500 Sinoeast
Proie Hai Lu 76,629 2004 Ningbo Ww 21/250ct 47 months trading 6,750 Ausca Shipping
Chariklia lunior 92932 2011 Pyongtask wWw 300ct/03Nov 3/6 months trading 7,250 Chinese Charterers
ADS Arendal 76,830 2004 Toyohashi Ww 25/29 Oct 47 months trading 7,250 Chinese Charterers
Panamax Fixtures by Major Route Period Fixture
Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-TM 11-14M Other Total
2016.Sep 33 18 35 86 2016.Sep 4 1 5 10
2016.10.13 9 7 5 21 2016.10.13 5 0 0 5
2016.10.28 3 6 2 11 2016.10.28 5 0 0 5
+/- v6 vl v3 v10 +/- - - - -
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Freight Market-Fixture

Supramax/Handy Fixture - V.C

I T T o T

Atlantic 30,000/10 St Petersburg Antonina 02/04 Nov 8,000shinc/5,000shinc Uralkali

Supramax/Handy Fixture - T.C

= V51 Name | _owr | _Buit | pe | ReDEL | LYCN | Detais | Hire(UsD/day) | Charterer |

Cielo di Vaiano 36,699 2011 Baltic WC Central America Ppt Trip 9,500 Falcon
Cabrera 34613 2011 Black Sea E-Med Ppt Trip 10250 CHNR
Eca Spitfire 33,706 2012 Bourgas Israel 27/30 Oct Trip 9,250 Cargill
Andalucia 37,430 2013 Canakkale Eevpt Ppt Tripvie B.5ea 9,000 Grandwest
Xing ling Hai 34 443 2015 Canakkale Continent 24[27 Oct Tripvia B.5ea 7,500 Grandwest
TBC Progress: 32,306 2012 Canakkale Morocco Ppt Trip int sulphur 9,000 BAI
Platon 58,502 2011 Canakkale Spain Ppt Trip via Black Sea 8,000 Louis Dreyfus
Kiran America 56,666 2010 Eregli Port Said Ppt Trip via R-Sea 8,750 Pegasus
Kiran America 56,666 2010 Eregii Port Said Ppt Tripvia Red Sea 9,250 Pegasus
Atlantic 15 Echo 38,863 2016 Ilyichevsk Otranto 22/24 Oct Trip italy 10,250 CNR
Craig Rotterdam 34,898 2012 Kokkola Egyptian Med O1/Nav 8,750 Moriat
Stelios B 58,608 2010 Nemrut Bay USEC-US Gulf 03/04 Nov 8,350 CNR
African Grouse 37,658 2015 Recalada Kaliningrad Ppt 9,500 D'Amico
Golf 34,416 2011 Recalada E.Med 290ct/01Nov 2,500 CNR
Ciela di Palermo 37,059 2013 Skaw Brazil Ppt et 5:;:! fﬂ HBC
Pistis 56,897 2011 Spanish Med Abidjan Ppt Trip 10,000 CNR
Lowlands Breeze 61,430 3013 Tuzla Turkey Spot Trip 9,250 Cargill
Bansui 50,448 2012 Us Gulf WC Central America End Oct Trip 15,000 Bunge
Sophia 45 758 1996 US Gulf Continent Ppt Trip int wood pellets 8,500 CNR
Nautical Alice 63,300 2016 ECSA Pakistan Ppt Trip 10,400+150,0600(BB) Phaethon
Josco Dezhou 61,657 2014 Houston China 05/06 Nov Trip 14,500 Sinoriches
Bt Daxia 56,810 2011 Santos Kandia Ppt Trip 10,500+150,000(B8) CNR
Amber Champion 63,800 2013 US Gulf S'pareflapan Ppt Trip 15,000 Cargill
Aqua Atlantic 55 495 2010 Bayuquan China Ppt Trip via Philippines int nickel ore 6,000 Goodwill
Pistis 52,388 2004 CIK Vietnam 26/27 Oct Tripvia CI5 Paci ntcoal 6,100 CNR
Denali 53,800 2009 Dalian Manila Ppt Trip 6,250 Chun &n
Star Eos 63,500 2015 Gresik 5.China 01/04 Nov Trip via Indonesia 7,000+17 000(BB) Century Scope
Thor Infinity 52 383 2001 Kobe Teiwan Ppt Trip 6,150 CNR
L Victoria 61,600 2016 Mokpo S'poreflapan End Oct Trip via NoPac 7.250 CNR-
R Portoroz 56,633 2011 Singapore Mid China Ppt Trip via indonesia 6,500 Far East Charterer
Carina Ocean 58,765 2009 Singapore China Ppt Trip via Philippines int nickel ore 7,250 CNR
Ellie 57,045 2011 Singapore India Ppt Trip via Indonesia 7,700 CNR
Evangelia M 56,724 2010 Singapore China Ppt Tripvia Indonesia 6,500 CNR-
Winalines Sky 42,717 1997 Singapore SE Asia Ppt Trip via indonesia 5,000 CNR
Maritime Prosperity 61,453 2012 Tieshan CIK Ppt Trip via Indonesia 6,000 Minmetals
B/Haul Mackenzie 63,226 2016 N.China W.Africa Ppt Trip Bt Ej\:jﬁ:‘: CNR
5Bl Antares 61,593 2015 Canakkale W Ppt 5/7 months trading 8,900 Meadway
Skala 33,628 2012 Cape Matapan Atlantic Ppt 3/5 months trading 7,000 Thorco Bulk:
period SBI Thalia 63,500 2015 Dong Wu wWw Ppt 5/8 months trading 7,350 Ellery
Tiger Shanxi 63,415 2016 Ex Yard Shanghai Ww Mid Nov Abt 12 months trading 7,300 CNR
5Bl Ursa 61,571 2015 Us Gulf W Ppt 5/7 months trading 9,500 Clipper

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific RV Atlantic RV F/HAUL Total 60~63K 55~58K Total

2016.Aug 103 51 23 177 2016.Aug 38 87 125
2016.Sep 75 38 24 137 2016.Sep 25 75 100
2016.10.13 22 15 4 41 2016.10.13 6 20 26
2016.10.28 12 19 4 35 2016.10.28 12 11 23

+/- v10 A4 - v-6 +/- A6 v9 v3
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FFA Market
Capesize & Panamax Q4 16 vs Q1 17 Gap
» O[WIF FFA A2 HAMFZIS te oCTleZe 8%  °°0 e
ol MU, NOVIie=2 HO|=dut =matafAMO| 4 2,000
Ete{xoz At 6,000 4 r’UﬁV\\/‘ :
A \/ + 1,800
» #|O|Z FFA A|Z2 NOV16/DECI6EO| Et2xoz & | / 115600
SO, 0|2 Sk X|HFOH| &5 /\ﬂ/ | a0
» MLFEEA FFA A|Z2 F Z8 Spot 2AAH statdet  Z. 0|
dgoz ZYS0| 2% M5 C ik
» SIEEtEA FFA A[F2 NOV16=E0| EFEHZEQ 45N 4500 4 T
£ HOo|H HREES MM &5 1
» 9HC| FFA A|F2 OCTl6=0| otEfsigelt HREE2 4000 , , , , , 00
=2 F8% Az X|dF =& |A R RS RS @ @ )
& 3 5 w2 &R o
Capesize 172K 4TC Panamax 4TC
Bid Offer Bid Offer
Period Period
20-0ct  27-Oct +- 20-0ct  27-Oct +/- 20-0¢t  27-Oct +l- 20-0ct  27-Oct +l-
OCT16 10850 10,700 w150 10950 10,850 w100 OCT16 6500 6525 A 25 6600 6,600
NOV16 8,500 9,000 A500 8,600 9,150 A550 NOV16 7,000 7,050 A 50 7,150 7,150
DEC16 7,300 8075  A775 7400 8200  A800 DEC16 6400 6450 A 50 6550 6,550
Q4 16 8,900 9,250 A350 9,000 9,350 A350 Q4 16 6,600 6,675 A 75 6,750 6,750
Q117 4400 4650  A250 4500 4700  A200 Q117 4950 5100  A150 5000 5150  A150
Q2 17 5,750 5,850 A100 5,850 5,950 A 100 Q2 17 6,000 6,100 A 100 6,150 6,200 A 50
Cal 17 7275 7450  A175 7375 7550  A175 Cal 17 5950 6000 A 50 6025 6075 A 50
Cal 18 8,800 8,700 v 100 8,900 8,800 v 100 Cal 18 6,725 6,725 - 6,800 6,800
Supramax 6TC Handy 6TC
Bid Offer Bid Offer
Period Period
20-0ct  27-Oct +- 20-0ct  27-Oct +/- 20-0¢t  27-Oct +l- 20-0ct  27-Oct +/-
OCT16 7,100 7,125 A 25 7,200 7,250 A 50 OCT16 6,000 6,000 - 6,200 6,100 w100
NOV16 7,350 7,750 A400 7,500 7,900 A400 NOV16 6,200 6,200 - 6,400 6,400
DEC16 7,100 7,350  A250 7,300 7500  A200 DEC16 5850 5850 - 6,000 6,000
Q4 16 7,250 7,400 A150 7,350 7,500 A150 Q4 16 6,025 6,025 - 6,200 6,200
Q117 5200 5350  A150 5350 5400 A 50 Q117 4750 4750 - 5000 5050 A 50
Q2 17 6,400 6,450 A 50 6,550 6,550 - Q2 17 5,200 5,200 - 5,400 5,400
Cal 17 6,200 6,300 A100 6,275 6,400 A125 Cal 17 5,150 5,150 - 5,300 5,350 A 50
Cal 18 7,000 7,000 - 7,200 7,200 - Cal 18 5,650 5,650 - 5,900 5,900
Capesize C5 Route(MZF-3EF) Panamax 3A Route(T/P R.V)
Bid Offer Bid Offer
Period Period
20-0ct  27-Oct +- 20-0ct  27-Oct +/- 20-0ct  27-Oct +/- 20-0ct  27-Oct +/-

0CT16 5.55 5.45 v0.10 5.80 5.65 v0.15 OCT16 7,300 7,400 A100 7,600 7,600
NOV16 5.40 5.00 v0.40 5.55 5.20 v0.35 NOV16 6,650 6,750 A 100 6,950 6,900 v 50

DEC16 5.00 4.90 v0.10 5.25 5.10 v0.15 DEC16 5,950 5,950 - 6,250 6,300 A 50
Q4 16 5.30 5.10 v0.20 5.60 5.30 v0.30 Q4 16 6,650 6,700 A 50 6,925 6,900 v 25
Q1 17 3.90 4.00 A0.10 4.20 4.30 A0.10 Q1 17 4,600 4,600 - 4,900 4,900
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Bunker Market

IFO 7IA3 &

2 IFO380{USDITON) IFO180(USDITON)

USDTon  BUSAN ~ ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR ~ BUSAN ROTTERDAM SINGAPORE HOUSTON FUJARAH HONGKONG GIBRALTAR
2014 592 535 560 548 562 569 555 . 564 576 623 605 . 586

2015 323 267 301 274 292 306 289 . 315 306 /B2 325 . 312

20-0ct 305 265 285 266 292 292 276 325 287 287 392 320 304 300

27.0ct 305 267 284 255 289 292 218 320 289 297 /4 319 302 305

+l- - A2 vl vil w3 - A2 v5 A2 A0 v8 vl v2 AS

MGO 7} 5% g ME 71ASE
s MGO(USDITON) 2y wrl BRENT DUBAI
USDITon  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR USD/BBL 201612 2017.01 2016.12 2017.01 e
014 884 ] 840 ] 892 861 ) 20-Oct 50.63 51.14 51.38 52.25 49.66
21-Oct 51.43 52.00 51.78 52,69 48.82
2015 523 485 514 560 535 517 535 24-Oct 50.52 51.16 5146 5143 4948
20:0ct 480 e 464 512 520 470 485 25-Oct 49.96 50.60 50.79 51.79 49.20
26-Oct 49.18 49.83 49.98 51.04 4791
27-0ct 480 439 464 480 525 472 483 27-Oct 49.72 50.34 5047 51.60 4816
+- - v3 - v32 A5 A2 v2 +-(®zCH) w091 w0.80 v091  ¥065 v1.50

IFO380 Vs MGO
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Supply Market

Newbuilding
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Newbuilding Market

Newbuilding Price

2016.10.13. 2016.10.27.

TYPE 2014 2015 2016.YTD @) B) +-(A-B) High 2016 Low 2016
CAPE 180K 55.46 50.03 43.60 4177 a1.77 - 46.25 41.64
92K 32.85 30.62 27.58 26.49 26.49 - 29.00 26.44
PXAX 82K 30.54 27.61 24.56 23.79 23.79 - 25.88 23.07
74K 29.47 26.72 23.99 23.07 23.07 - 25.36 23.03
SMAX 64K 28.10 2541 22.97 22.07 22.07 - 24.23 22.04
58K 2717 24.77 22.25 21.33 21.33 - 23.51 21.30
HANDY 33K 2317 21.24 19.49 19.21 19.21 - 20.02 19.10

Newbuilding Contract

Date DWT Del Yard Buyer No. Price(Mil. USD)
34,000 2017 Naruma/Japan Sincere 6 -
iy 63,000 2017 Tsuneishi Zhoushan/China LT Ugland 2 25.00
63,000 2018 Tsuneishi Zhoushan/China LT Ugland 3 25.00
50,000 2017 Hyundai Mipo/S.Korea lishin Shipping 1 -
63,000 2019 Imabari  Shipbuilding/Japan WISDOM MARINE 2 below 24.00
Sep 25,600 2018 Jinling shipyard/China Esl Shipping 2 67.26
Oct 140,400 2020 Imabari Shipbuilding/Japan Mitsui O.S.K Lines(MOL) 1 -
Vear Handy Supra Pmax Cape Total
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
2016 59 21 141 8.5 84 6.8 67 134 351 30.9
2017 108 39 166 10.0 117 9.5 50 11.1 441 34.6
2018+ 52 1.9 47 28 31 25 43 14.6 173 21.8
Total 219 79 354 214 232 18.9 160 39.2 965 874

Fleet Changes

2014 2015 2016.YTD (Jan ~ Oct)
No. DWT  (Mil) No. DWT No. DWT
Delivery (A) 614 48.15 659 49.26 490 41.02
Cape 9% 18.53 88 16.92 91 17.42
Pmax 159 12.83 120 9.83 101 835
Supra 199 1143 266 15.96 183 11.13
Handy 162 5.35 185 6.55 115 412
Demolition (B) 315 16.35 429 30.56 361 26.13
Cape 25 423 93 15.44 71 12.16
Pmax 69 477 95 6.78 102 7.34
Supra 71 3.14 71 314 83 371
Handy 150 4.21 170 519 105 2.92
Net Change (A-B) 299 31.80 230 18.70 129 14.89
End Year 10486 758.84 10716 777.54 10845 792.43
Cape 1637 307.92 1632 309.40 1652 314.67
Pmax 2440 193.22 2465 196.28 2464 197.28
Supra 3127 16653 3322 179.34 3422 186.76
Handy 3282 91.16 3297 92,52 3307 93.72
Changes (DWT, %) 4.4% 2.5% 1.9%
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Sale & Purchase Market

Secondhand Price

TYPE 2014 2015 2016.YTD 2016-(1\‘;-13- 2015(-3)0-27- +-(AB) High 2016 Low 2016
CAPE Resale 56.43 4591 35.17 35.15 35.15 - 38.35 34.28
5Y 44,60 3258 23.07 2331 23.30 v001 24.95 21.98
10 31.56 2075 1287 1332 13.31 v0.01 1415 1135
PMAX Resale 30.77 26.27 2173 21.91 2167 v0.24 23.64 21.00
5y 24.08 1734 12.80 13.07 13.07 - 1353 11.98
10 18.41 12.06 743 752 752 - 8.14 7.06
SMAX Resale 29.40 25.42 19.13 19.22 19.42 A020 21.95 18.20
5Y 23.42 16.23 1147 12.39 12.39 - 12.99 1049
10y 17.59 1095 6.73 8.27 8.27 - 8.27 579
HANDY Resale 23.92 20.77 16.20 15.43 15.67 A024 18.46 15.43
5Y 18.75 1357 863 9.13 9.12 v0.01 9.93 8.16
10 1430 9.47 592 6.12 6.17 A005 7.04 559
e CAPE (180K) e P'MAX (74K) s S'MAX (58K) s HANDY (33K)

wmms CAPE 10Y(180K) e P'MAX 10Y(74K)

S'MAX 10Y(58K) e HANDY 10Y(33K)
60.00

35.00
50.00
30.00

40.00 25.00

30.00 20.00

15.00 —
20.00 \

10.00
10.00

5.00

0.00 0.00
2012 2013 2014 2015 2016.10.27 2012 2013 2014 2015 2016.10.27
Date Name DWT Built Yard Buyer Pr:;:gl()l\;lll.
OCEAN CRESCENT 174,222 2007 Shanghai Waigaogiao/China Greek 12.50
YARRA 78,184 2015 Sasebo/Japan Greek 21.50
RED QUEEN 76,752 2005 Sasebo/Japan Undisclosed 6.50
SORRENTO 76,633 2004 Imabari/Japan European 6.50
3st AVRA 75,121 2001 Samho/South Korea Chinese 6.40
ngk HUANG HE 73,901 2005 Jiangnan/China Middle Eastern 4.70
Octobe ZHEJIANG ZJB-305 63,500 2016 Zhejiang/China Malaysian 18.20
r FALCON TRADER II 54,924 2009 Oshima/Japan Bangladeshi 11.80
STAR MANX 58,133 2009 Tsuneishi Zhoushan/China Bangladeshi 11.90
FLAG MERSINIDI 56,754 2012 Cosco Guangdong/China Greek 8.25
CLEMENTINE 50,238 2004 Mitsui/Japan Chinese 6.10
OCEAN DESTINY 49,546 2009 Tsuneishi/Japan Chinese 9.80
SrP Deal Volume (DT i
18.0 2015 2016 (YTD)
16.0
14.0
12.0
10.0 ; ;441%
60 V&‘l% q‘a
6.0
2.0
0.0
CAPE P'MAX S'"MAX HANDY
= GREEK = EUROPE = CHINA = OTHER « GREEK =« EUROPE =« CHINA : OTHER

m2015 m2016(YTD)
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Demolition Market

TYPE 2014 2015 (B) 2016.Jan-Oct (A) +-(A-B)
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
CAPE 25 4.23 93 15.44 71 12.16 v 22 v 3.28
PXAX 69 4.77 95 6.78 102 7.34 A7 A 056
SMAX 71 3.14 71 3.14 83 371 A 12 A 056
HANDY 150 421 170 5.19 105 292 v 65 v 227
Total 315 16.35 429 30.56 361 26.13 v 68 Vv 443
Date Name DWT Built Yard LDT Buyer Price (USD)
MARY 152,107 1993 CSBC/Taiwan 18,194 Bangladeshi 310
SINO 6 83,155 1994 B+W/Denmark 16,825 SUBCONTINENT 301
POWER RANGER 45,946 1996 CSBC/Taiwan 8,200 Indian 302
SEA AMORE 19,505 1984 Sasebo/Japan 4,375 Indian 277
SEA WELLINGTON 42,004 1990 Oshima/Japan 6,750 Bangladeshi 250
THIGAYU 8,964 1982 Towa Shimonoseki/Japan 2,888 Bangladeshi 238
October GASPAR 73390 1997  PALLA ENGELHISAMHO/ 0 673 Indian 308
NPS ORANA 44,849 1991 SANOYAS CORP/Japan 9,094 Indian 299
NEW HORIZON 38,468 1992 Hyundai/Korea - Bangladeshi 289
OCEAN VANGUARD 206,250 1994  Samsung/Korea 26,389 Bangladeshi 300
SNOWDON 170,079 1998  Samsung/Korea - Bangladeshi 314
AL MUKHTAR 43,473 1991 Hashihama/Japan 8,207 Indian 296
RUI FU OCEAN 43,595 1992 Tsuneishi/Japan 8,085 Bangladeshi 270
2014.Avg 2015.Avg 2016.YTD 2“16'(13'13- 2016.10.27. (B) +-AB) 2016 High 2016 Low
Bangladesh 448 346 258 265 270 A S 305 220
India 450 345 255 275 260 v 15 295 225
Pakistan 444 345 256 270 275 AS 300 220
China 301 180 151 190 200 A 10 200 110

Demolition by Size (DWT Mil) Delivery vs Demolition (DWT Mil)

18.0 mDely mDemolition

16.0 60.00

48.15 49.26

14.0
12.0
10.0
8.0
6.0
4.0

0.0
2014 2015 2016.Jan-Oct

CAPE P'MAX mS'MAX MEHANDY
= . " = -30.56
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20-Oct 27-Oct +- Sep 2015-Avg. 20-Oct 27-Oct +- Sep 2015-Avg.
usb 1,128.50 114450 A 1600 110821 113201 KOSPI 204060 202412 ¥ 1648 204256  2,011.65
EUR 1,239.60 124985 A 1025 124159 125568

bDow 18,162.35  18,169.68 A 733 18,267.40  17,592.04
JPY100 1,086.87 1,092.55 A 568 1,088.47 935.02

o

S5 3,084.46 3,112.35 A 2789  3,036.46 371717

CNY 167.39 168.52 A 113 165.84 179.52
$/EUR 1.0926 1.0919 v0.0007 1.1203 11141  G=FTSE100  7,026.90 6,986.57 ¥ 4033  6813.75 6,590.25
- 19-Oct 26-Oct +- MONHT AGO YEAR AGO 20-Oct 27-Oct +- Sep 2015-Avg.
3M 0.88 0.89 A 001 0.85 0.32
10Y 1.76 1.85 A 009 1.63 2.14
6M 1.26 1.26 - 1.24 0.53
1Y 157 157 _ 1.56 0.83 30Y 2.50 2.60 A 010 2.35 2.84
2 EU =2 ZXX| & 2m o= F2FHx &
2014 2015 AUG SEP +/- 2014 2015 AUG SEP +/-

AN ME|X]| 5= 101.35 104.24 103.50 104.90 A 140 ISMH| =S x| 55.8 51.37 4940 5150 A 210
H=dPMI 52.39 52.16 5170 52.60 A 090 ISM H|H|Z=YX|4= 56.3 57.21 55.50 57.10 A 160

AH|XMAR|X| 5= - 992 - 6.20 -8.50 -8.20 A 030 AH|XRAR|X| 5= 86.85 97.97 10110 103.50 A 240
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r 22 AN gt A/HCIM MAFRL Pacific Basin > Eff= AX§ Thorsen Shipping2 1994 At Open Hatch
NF g Sof MFAR SME ol HAS MW ¥AM 1% (DT 90008)2 X SHHIIHECH Cia
=4 =2 T 2.7HBZ0] ofzfet

» 10071 MFALO|A MFE MIste &= 237 of 12 » sy d8f2 2005 24.59BH=0f DfRUSIRAL2H OftH
HHOLE Mool 2MFz OISIE Q| Azl el M| 2 Open Hatch MLj= 6oz ZASYUTD, HA

Hye 12402 Wopy

£ AR ST KFAMM 89MS mBFSl0] OF 2000{KS

29 32 Aoz Ly » B, e 13XM0| 52-57,000DWTZ $IEIAMO]
g M3 114
S, ZOSCOAL #Alo|=d 4% U2 ofZ oY QAo A|HIE S5 1Y X|& MY

» B3 TYMAL 52| StLIQl Zhejiang Ocean Shipping » QIEUA|OF A|HERS|E S8 AIME AH|Z0| Y&
(Zosco)Al= 2011H AXE AHO|=M 4A0 CHsl L OlZ=gl AtRlol X|gdoz FMUELCHH| 3.3% F7t3t 63
Oi Zt(Enbloc) HE Z ¢ HotEo =z zx WYUCHH| 27 of et

» Zoscos Xl 78 AOIZM 2MS FIAMO| D4t » 2017W AIME AHS SeHECH O SHUBE Srbe

.
Rm, olwol 4% Uj2HA| 2 MUjE 6Ho= ZaE  BHPIECE N
» Sof BXFEOt 89U =0 St EAAR Zhejiang > 2Ll SOf A|ME HSHO0| AHZb 92#TLE F
Shippinge] Tt 413 5 1F Fte ¥ o7 ofst  olm, el=v|gel MEM JIE M Bz L M
7t oj2t e S2o0| 10248tE7H% 57t oj4Elof S A%
MY
£3. COSCOCS Mz2 S8 FMA M3y QAE, AH7| Fo I BT 57}

» China Cosco Shipping Corporation(Coscocs)AtE &  » QE 127§ FL T2 Az AEt7|(4-98) 50t
ZMALY S E3810] China Cosco Shipping Heavy MEAS || 52% =7}st 3154
Industry2t= Tt 2|AHE HEE

= _I
» S =M MEFSE| MRS HYSHE  Cosco S71g0| 61%O| 7t U0, Paradip2 183%E 7|
Shipyard, China Shipping Industry, NACKS, DACKSE EM O VishakhapatnamO| 11%2 &= Xt2|= S7tet
AHelAE Helo Y

» oHH, Xt 8 QAEFRE=E &= 3EZE 9f 19 7,000%t
» SERME UHAESY FEZFEE HASHY e 221E FA5H0f Mormugaod Tt JHMALY Z2E %
12908kE F 22 2020E7HX| 96MOtEC 2 =4 AZ
. . o 74e s HE MH| sCizr = L0
0|0, China Shipping Industry A&} Jiangsu ZMAE= " ‘i"i_l = — Feh ok | A=t Fa2 WHEoIH
H 2 o™ St A O|ZM7EX] ©ot of 5
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Tinjin Domestic Container Freight Index
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MEIC Freight Panelist

ILDO CHARTERING CORP.

ILl:'f:) Rm2230, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-364-3644 AREA : P'mx

DAESANG SHIPPING Co., Ltd.
'dS 1307, Doosan We've Pavilion 81 Sambong-ro,

B AKS ANE SHEPTENG Jongno-gu, Seoul, S.KOREA
TEL : 82-02-6237-1100 AREA : Cape

ACE CHARTERING CORP.

A_ B M 13F, Donghwa Bldg, 58-7, Seosomun-dong,
- Mg Jung-Gu, Seoul, S.KOREA
TEL : 82-02-755-2100 AREA : P'mx

ARA SHIPPING CO., LTD
A]&A 13F, Donghwa Bldg, 58-7, Seosomun-dong,

SHIPPING Jung-Gu, Seoul, S.KOREA
TEL : 82-02-739-7766 AREA : S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

/ AEmEAMLE Rm718-719, Mansion B, Chao Wai SOHO,

OCERN ROEIN NO.6/Yi, Chao Wai ST, Chao Yang District,
o Beijing, CHINA

TEL : 86-10-5878-4588 AREA : Cape, P'mx, S'mx, HS

Greatwall International Marine Ltd.

Y

]

$\\ Room 617, Block A, Chengjian Plaza, No.18,

ﬂﬁ@%ﬁi%mﬂ Beitaipingzhuang Road, Haidian District, Beijing,
s mens 7)o e S 07a0 33 59500 AREA Sl

WONSILD

WDnEiId 1-2 20F Guangdong Finance Building, 88-91
ssmemeaw CONNaught Road West, Hong Kong

TEL : 852-2548-9899 AREA : P'mx, S'mx

M.IT Chartering & Agency Co., Ltd.
PP l e ;’ 10F, NO.100, SECTION 3, MINSHENG EAST ROAD,

ARG & NG TAIPEL, TAIWAN R.O.C.
TEL: 886-2-2712-5363 AREA : P'mx, S'mx

Good Turn Transportation Ltd.

Good Turn Transportation Ltd
Goop Turn 10th Floor, No. 34, Nanking E. Road, Section 1
— Taipei, Taiwan, RO.C
Phone: +886 2 2567 0701 AREA : S'mx

MARS CO., LTD.

EEE Room 2227, Gwanghwamun Officia Bldg. #163,
Sinmunno 1-Ga, Jongno-Gu, Seoul 110-999,
Korea
TEL : 82-2-736-4755 AREA : S'mx, HS

BROMAR SHIPPING LTD

BROMAR Rm1730, Hi-Time Tower, No289 Wujin Road,

mouStipigld  HOngkou District, Shanghai, CHINA
TEL : 86-21-6356-2277 AREA : P'mx

IBASIN\

dl
68 haterg (0,0

Wonsild

JERENT

V@ Flaship

w ot ol
MAX-BRIDGE

JANGSOO SHIPPING Co., Ltd.

503, Gwacheon Officetel, 1-14 Byeoryang-dong,
Gwacheon-city, S.KOREA
TEL : 82-02-6245-4300 AREA : Cape, P'mx

BASIM CHARTERING CORP.

Rm1004 Samryung BLDG, 50-2 Seosomun-dong,
Jung-Gu, Seoul, SKOREA
TEL : 82-02-3789-7613 AREA : Cape

G.S. CHARTERING CO., LTD

1018, Platinum  Bldg, 156, JeokSun-dong,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-723-4700 AREA : S'mx, HS

KAYA SHIPPING CO., LTD

Rm302, KOREANRE BLDG, 80, Soosong-Dong,
Jongno-gu, Seoul, S.KOREA
TEL : 82-2-738-9111 AREA : S‘mx, HS

WONSILD

Wonsild (Singapore) Pte Ltd
79 Anson Road #15-01A Singapore 079906
TEL : 65-6557-0838 AREA : P'mx

Merchant Ship Brokers

Room 809, Kun Tai International Mansion Bldg 1,

Yi No.12, Chaowai Street, Chaoyang District, Beijing
100020

Tel: 86-10-5879-0689

Flaship Pte Ltd

8 Eu Tong Sen Street, #15-87, The Central,
Singapore 059818
TEL : 65-6225-7302 AREA : Cape

Max-Bridge Co., Ltd.
10F-4, No. 65, Sung Teh Road, 110, Taipei, Taiwan.
Tel: 886-2-23462077 AREA : P'mx, S'mx
PLATINA BULKERS

20 Kramat Lane # 02-05, United House
Singapore (228773) AREA : P'mx

CHINICA

AlD1, 16F, Jiangsu Mansion 526 Laoshan Rd,
Shanghai, CHINA
TEL : 86-21-6886-8401 AREA : Cape, P'mx

INTERLINK

Room 1827, Kwanghwamun Officia Bldg, 163,
Shinmunno 1-ga, Jongno-gu, Seoul, S.Korea
TEL: 82-2722-8220 AREA: P'mx
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FAIABAIDGE

FAIRBRIOGE GLOBAL INC.

4 HANWON

MARITIME CO., LTD

o

) WIRANA
SHIPPING CORPORATION

GYRO MARITIME CO., LTD

Rm1132, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-723-2363 AREA : Newbuilding, S&P

FAIRBRIDGE GLOBAL INC.

6F, Unhyeon SKY Building, 56,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : Newbuilding, S&P

Yulgok-ro,

HANWON MARITIME CO., LTD

8F, KCCI Bldg, 45, Namdaemunno 4-ga, Jung-Gu,
Seoul, S.KOREA
TEL : 82-02-2176-1101 AREA: S&P

STL GLOBAL

101-1401, Lotte Castle President, 109, Mapo-daero,
Mapo-gu, Seoul, S.KOREA
TEL : 82-70-7771-6411 AREA : Newbuilding, S&P

Maxmart Shipping & Trading Co., Ltd

16F-2, No.77, Sec.2, Dun Hua S. Rd., Daan District,
Taipei 10682, Taiwan AREA : Newbuilding, S&P

HIT Marine Company Ltd.

Room 1102, Park Center, No.1088 Fangdian Road,
Shanghai, China

ZIP:201204

TEL:+86-21-5820-3737 AREA : Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 Collyer Quay, #09-02 Tung Centre,
Singapore 049319
TEL : 65-6227-0115 AREA : S&P

7T N
Jancsoo SaP
V

PLims

i

S-lA%IA

JANGSOO S&P INC.

3F, Mirae city Bldg. 725,
Cheonan-city, Chungnam, S.KOREA
TEL : 82-41-553-0489 AREA : Newbuilding, S&P

Buldang-dong,

HANBADA CORPORATION

Rm803, KOREANRE BLDG,
Jongno-gu, Seoul, S.KOREA
TEL: 82-02-720-8875 AREA : Newbuilding

80 SooSong-dong,

KIMS MARITIME CO., LTD

101-2403, Brown Stone Seoul,355, Jungnim-dong,
Jung-Gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : S&P

WELTON HAZZ HOLDING

36™Fl,ChinaMerchantTower,161LujiazuiRoad,Shangha
i

CHINA
TEL : 82-21-6888-3880 AREA : Newbuilding, S&P

CLICK Maritime Limited

20/F. World-Wide House, 19 Des Voeux Road,
Central, Hong Kon

9
Tel +852 2905 1888 AREA : Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, Anson Road, #12-02, International Plaza,
Singapore 079903

TEL : 65-6227-7264 AREA : S&P

E-mail: snp@starasiasg.com



